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Budget updates: 

What is happening 

in Congress?



The Budget Cycle
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The Federal Budget in FY 2022

Source: Congressional Budget Office (https://www.cbo.gov/publication/58888) 

Outlays for many 

programs related to 

transportation, 

education, veterans’ 

benefits, health, 

housing assistance, 

and other activities.

Nondefense

$910 Billion 

3.6% of GDP

Defense

$751 Billion 

3.0% of GDP
Medicare

$747 Billion

3.0% of GDP

Medicaid

$592 Billion

2.4% of GDP

Other

$520 Billion

2.1% of GDP

Total Outlays

$6.3 Trillion

25.1% of GDP

Mandatory

$4.1 Trillion | 16.5% of GDP

Discretionary

$1.7 Trillion | 6.6% of GDP

Net Interest

$475 Billion | 1.9% of GDP

Social Security

$1.2 Trillion 

4.8% of GDP

Income Security Programs

$581 Billion

2.3% of GDP

Student Loan Programs

$482 Billion

1.9% of GDP

Total Revenues

$4.9 Trillion

19.6% of GDP

Individual Income Tax

$2.6 Trillion | 10.5% of GDP

Payroll Taxes

$1.5 Trillion | 5.9% of GDP

Corporate Income Taxes

$425 Billion | 1.7% of GDP

Other

$356 Billion | 1.4% of GDP

https://www.cbo.gov/publication/58888
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The Federal Budget Process

The Budget Cycle

2023 2024

SPRING

Federal agencies begin 
work on FY 25 budgets

AUG - NOV

Agencies submit budgets to 
OMB. OMB makes decisions 
on agency budget.

FEB

President submits budget 
to Congress.

MARCH

House and Senate 
Appropriations Committee start 
hearings and begin work on 
Budget Resolution, establishing 
the 302A allocation. 

DEC - JAN

OMB Finalizes 
Budget. 
Agencies can 
appeal directly to 
the President.

APRIL

Appropriations 
Committees make 
allocations to the 12 
subcommittees.

SUMMER

12 subcommittees draft their 
respective appropriations bills. 

AUG - OCT

OMB formulates Anomalies 
Package. Oct. 1 starts the new 
fiscal year; CR is passed or 
government shuts down non-
essential activities. 

NOV - DEC

Congress and 
Administration come to 
an agreement and 
Congress passes final 
bills.

2025



Agency Priorities:

Implementing R&D Legislation

Inflation 

Reduction Act

Infrastructure 

Investment and 

Jobs Act 

CHIPS and 

Science Act



Agency Priorities:

NEW ARPAs

ARPA-H

ARPA-I

NSF TIP

AGARDA



Agency Priorities:

Regional Partnerships

Phased programs

Emphasis on 10 key technology areas

Regional capacity and geographical diversity

Authentic partnerships

Alignment with workforce needs 



Future Trends:

10 key technology areas

Artificial intelligence

Addressing the climate crisis

Improving health outcomes

Reducing barriers and inequities 

Economic competitiveness

Strengthening our nation’s research enterprise



What should we 

expect in the next 

election year?
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